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Heavy oil Onshore Crude oil Shale Oil Drilling rigs

Oil production in Argentina reached 8Mm3 in January to March, energy ministry figures show.

The five biggest oil producers extracted mainly conventional oil (7.17Mm3), as unconventional

formations remain underdeveloped despite production growing, with Q1 production reaching

1.2Mm3.

With Argentine oil generating rising interest from companies that are pivoting away from gas,

and promises of big investments this year from the likes of Wintershall, Pan American Energy,

Chevron and especially Shell, and YPF promising that US$2bn of its US$3.5bn capex for the

year will be focused on oil, production is expected to rise considerably in the coming years.

Here, we rank the current players by the amount they produced in Q1 and highlight their most important blocks.

YPF

State-owned giant YPF is the biggest producer of oil in Argentina, a title it also holds in gas production. In Q1, in addition to output of

8.39Bm3 of gas, YPF produced 4.3Mm3 of oil, with 3.38Mm3 being conventional and the rest unconventional.

The company’s most productive oil operation by far is its share of the Loma Campana field, which yielded the company Q1 production

of 1.16Mm3. This is followed by Amarga Chica, with monthly production of roughly 100,000m3, and Manantiales Behr, with a similar but

slightly lower output. Next in line is Bandurria Sur, with total production of 179,000m3 between January and March.

Pan American Energy

Buenos Aires based Pan American Energy produced a total of 1.56Mm3 of oil during Q1, with most of it (1.49Mm3) being conventional.

The company’s most productive blocks in Q1 were Zorro, with a quarterly output of 218,000m3; Oriental, with output of 163,000m3, and

Cerro Dragón, which pumped 148,000m3.

Pluspetrol

Pluspetrol’s most productive block is Corcobo Norte on the border between Mendoza and La Pampa provinces, which had Q1

production of 167,000m3. It is followed by Puesto Pinto (61,000m3) and then Cerro Huanul Sur (55,000m3).

The company had total production of 393,000m3, with only 11,000m3 being unconventional oil.

Sinopec

China’s Sinopec is currently the fourth biggest oil producer in Argentina, with Q1 production of 284,000m3 of conventional oil and no

participation in unconventional fields.

Its most productive blocks are Piedra Clavada (71,000m3 in Q1), El Huemul (66,000m3) and Meseta Espinosa (31,000m3).

Tecpetrol

Techint-owned unconventional gas star Tecpetrol, the third biggest gas producer in the country, also has a considerable oil operation,

with a conventional Q1 production of 213,000m3 and unconventional production of 69,000m3.

Its most productive blocks are El Tordillo, with 126,000m3 production, and Fortín de Piedra, which yielded 110,000m3 of oil in addition

to quarterly gas production of 2.60Bm3.
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 Subscribe to BNamericas and gain access to thousands of project profiles, key contacts and news. Free Demo

To continue reading, subscribe to BNamericas to get all the information in this article and access to related news items and reports.

Both Total Austral and O&G, while not having production to rival that of the firms listed above, have greater unconventional oil output

than Sinopec and Pluspetrol. While O&G had Q1 production of 58,000, mainly from its Cruz de Lorena (28,000m3 in Q1) and Sierras

Blancas (14,000m3) blocks, Total produced 39,000m3 of unconventional oil, mainly from its Vaca Muerta pilot projects at Rincón la

Ceniza (Q1 production of 21,000m3) and San Roque (15,000m3).

Free DemoCorporate email

 News in: Oil & Gas (Argentina)

Will Argentina call for new offshore
tenders?
Ezequiel Artola and Roberto Grané, partners at Baker McKenzie, spoke

with BNamericas about the Argentine offshore tender.

Spotlight: Can Argentina guarantee
reliable gas exports?
Chilean officials are losing confidence in Argentina's ability to maintain

gas supply, so can Argentina change their minds?

4 companies prequalify to bid for promising Vaca
Muerta field

Tierra del Fuego governor tours the San Martín field

Argentina completes its first ever LNG shipment NEW REPORT - LNG in Latin America: A new focus

What is the true potential of the Argentine offshore
tender?

Shell unveils deepwater investments, sharper focus
on Brazil

Despite limitations, Argentine companies push to
export gas

YPF creates innovation firm YPF Ventures

See more news

 Other projects in: Oil & Gas (Argentina)
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Get critical information about thousands of Oil & Gas projects in Latin America: what stages they're in, capex, related companies, contacts and more. 

Schedule a demo

Project: Vaca Muerta West Crude Oil Pipeline
Current stage: Updated: 3 months ago

Project: Neuquén-San Nicolás gas pipeline
Current stage: Updated: 3 months ago

Project: GNEA natural gas transport project
Current stage: Updated: 3 months ago

Project: Región Sur gas pipeline (section IV)
Current stage: Updated: 3 months ago

Project: Región Sur gas pipeline (section III)
Current stage: Updated: 3 months ago



 Other companies in: Oil & Gas (Argentina)

Get critical information about thousands of Oil & Gas companies in Latin America: their projects, contacts, shareholders, related news and more. 

Schedule a demo

Company: President Petroleum S.A.  (President Petroleum)

Company: Shell Compañía Argentina de Petróleo S.A.  (Shell Argentina)
Shell Compañía Argentina de Petróleo S.A. (Shell CAPSA) is a subsidiary of Anglo-Dutch Royal Dutch Shell plc established in 1914 for manufacturing and

trading of refined petrole...

Company: Skanska AB  (Skanska)
*This is an archived company in the BNamericas database. If you need an update on this company and its operations, please Ask Us.* Skanska is a

Swedish construction and project ...

Company: Gas NEA S.A.  (Gas NEA)

Company: Redengas S.A.  (Redengas)



 Most recent reports in: Oil & Gas
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Latest news

Engie evaluating new acquisitions in Brazil

Spotlight: The state of Brazil telecoms market

Chile readies PPP-driven strategy for lithium sector

Brazil Infra Watch: Concessions, asphalt prices, Odebrecht unit plans

Nextel Brasil owner makes new insolvency warning
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